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Department of Education

Financial Policies and
Procedures Meeting

June 20, 2024




AGENDA

e Call to Order

* Approval of Agenda

* Approval of Minutes

* Legislative Session

* Free and Reduced Lunch Eligibility

e Universal Preschool (UPK)

e Office of the State Auditor

* FY 2023-24 Mill Levy Matching Payment
* Financial Reporting

* Changes to Rules for Admin of School Finance Act
* Future Trainings

e Call for Membership

* Partner Organizations

* Upcoming Meetings




Approval of Agenda




Approval of Minutes




Legislative Session




HB24-1389
School Funding for
New Arrival Students
(Newcomer Funding)




HB24-1389, provides one-time funding to help offset the costs for districts

that have had an increase in the number of newly arrived English learners
since the 2023-2024 Student October Count.

District allocations can be found on the FY23-24 School Finance Funding
webpage.

Calculations followed the requirements outlined in statute and these
slides.

A total of 94 Local Education Agencies (LEA) applied for this funding and 85
qualified for funding. The LEAs qualified for funding include 22 small rural,
31 rural, and 32 non-rural.

There were 8,085 newcomer students that enrolled in Colorado Schools
between October and the end of February that were not funded in the

2023 October Count.
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https://leg.colorado.gov/bills/hb24-1389
https://www.cde.state.co.us/cdefinance/fiscalyear2023-24schoolfinancefunding
https://www.cde.state.co.us/cdefinance/fiscalyear2023-24schoolfinancefunding
https://docs.google.com/presentation/d/1E69jNqtiCELQtgA6-NK1NEch3BcAVTEsvFz3xeiyq5I/edit#slide=id.gedcb9dd293_0_113
https://docs.google.com/presentation/d/1E69jNqtiCELQtgA6-NK1NEch3BcAVTEsvFz3xeiyq5I/edit#slide=id.gedcb9dd293_0_113

SB24-017
Distribution of State Share
of District Total Program




SB24-017 changes how state share is distributed beginning in FY 24-25.

State share payments will be distributed in 1/9*" approximately equal
payments instead of the 1/12'" payments as has been done previously.
Districts will receive state share funds in each month except for March, May
and June annually.

Some districts may still receive a small amount of state share in March, May
and June if they do not receive much in property taxes in order to even out
the months as much as possible for those districts.

To remain on the 1/12th schedule as in prior year, the superintendent or
business official must complete the Opt Out Form by Monday July 8, 2024.
Changes cannot be made after this date.
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https://leg.colorado.gov/bills/sb24-017
https://docs.google.com/forms/d/e/1FAIpQLSfiottXJsWNVy6YGrCrScRLXfCQJAhvvdWE-2ky1zWe7_cVTQ/viewform

SB24-188
FY2024-25
School Finance Bill




11

24-
O

ONONG)

SB24-188 sets School FInance funding for FY

25:
Base per pupil funding increased by
S419.97 to $8,496.38 (5.2% inflationary
increase)
Total Program funding = $9.7 billion
Eliminates Budget Stabilization Factor
Adds new factor for rural funding and
small rural funding
Delays new at-risk measure until FY 25-26
Y 24-25 at-risk funding is greater of
Y23-24 or FY 24-25

Lo



https://leg.colorado.gov/bills/sb24-188
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Repeals Total Program Reserve on July 1 2025
Transfers $15.7M from State Ed Fund to Mill

L evy Override Match Program

Delays facility school report deadline to 2026
ncreases admin costs for Ninth Grade Success
Grant Program to 8%

Clarifies transition students with postsecondary
goals on |IEP are eligible for Concurrent
Enrollment

Allows special education high cost grants to be
distributed to AUs based upon prior fiscal year if
current audit is not available

Exempts Educator Licensure Cash Fund from

cash fund reserve limits
O




HB24-1448
New School Finance Formula




HB 24-1448 creates a new School Finance

formula
e Startsin FY 25-26
e Phased in over 6 years
e Removes multiplicative structure of cost of
iving and size factors
e Changes averaging provision to 4 years
e Changes minimum funded pupil count to 60

Lo
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https://leg.colorado.gov/bills/hb24-1448
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Foundation funding = Base PPR x funded pupil count (without MDOL
and extended high school count)

A-I:t-risk funding = Base PPR x 0.25 or 0.32 x at-risk count
E+LL funding = Base PPR x 0.25 x ELL count

S+PED funding = Base PPR x 0.25 x SPED count

(-Zl-ost of living funding = Base PPR x COL factor x FPC

+
Size funding = Base PPR x size factor x FPC

+
Locale funding = Base PPR x locale factor x FPC + $100,000 for some
districts

+
MDOL/Extended high school funding = Flat PPR x MDOL and
extended high school count

Lo
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e Cost of living factor will be:
e Applied to the full base
e Recalculated every 2 years
® Compares district COL to cost in lowest COL
district
Allows increases or decreases every 2 years
Cannot exceed 0.23
e Size factor is limited to districts with FPC < 6500
® Phase in: greater of total program under current
formula plus 0.5% or phased in total program -
18% in FY 25-26, 34% in FY 26-27, 50% in FY
27-28, 66% in FY 28-29, 82% in FY 29-30 of
difference

Lo
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® Locale factor is based upon National Center
fo Education Statistics designation:

Rural Fringe (0.15)

Rural Distant (0.2)

Town Distant (
Town Remote

ONONONONONG)

not align with a c
characteristics, C
LCS, may adjust t

Rural Remote (
Town Fringe (0.025)

0.25) +$100,000

0.05)
ﬁO.lO) + $100,000

If the federal locale factor designation does

istrict’s actua
DE, in consultation with

ne designation accordingly
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® Requires JBC to monitor fiscal impact, economic
conditions, state/local share and will make a sustainability
recommendation on January 2025 and subsequently track

e Requires CDE to report on implementation of new
formula and use of funds

® Requires districts with multi-district AUs to update

agreement to include allocation of SPED funding by July 1,

2025

Increases MLO override cap

e Modifies MLO override match program

Restructures distribution of Permanent Fund interest and

income

® Increases CSCC funding and requires CDE to apply for
grant

® Increases COPS for BEST from $125 to $S150M

: LS




HB24-1302
Tax Rate Information to
Real Property Owners




HB 24-1302 requires local taxing entities to
report information about their mill levies
beginning with the 2024 property tax year
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https://leg.colorado.gov/bills/hb24-1302

HB24-1390
School Food Programs




HB 24-1390 makes changes to the Healthy

School Meals for All program

Requires CDE to establish options for SFAs to
maximize federal funding, includes:

e Participation in CEP when appropriate

e Maximize collection of FRL applications
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https://leg.colorado.gov/bills/hb24-1390

Creates a technical advisory group to:

e identify ways to maximize federal funding;

® reduce costs of the program and review
cost-saving options;

e strengthen the long-term resiliency of the
Healthy School Meals Cash Fund;

® model revenue scenarios; anc

e provide options for balancing program
revenues and expenditures in the most
equitable way for students and school food
authorities.

Group must report to the JBC in June and

September, with a final report by December 1.

Lo
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Delays local school food purchasing grant
program, a technical assistance grant program,
and an employee wage program for one year,
until FY 2025-26.

Continues the school food purchasing
reimbursement and technical assistance grant
programs for one year, through FY 2024-25

Lo
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HB24-1393
Accelerating
Concurrent Enroliment
Program Modifications
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HB 24-1393 modifies the ASCENT program:

e Starting in FY 24-25, limits the PPR for ASCENT

to the FY 23-24 extended high school PRR
Starting in FY 25-26, caps the number of ASCENT
students at each LEP to the number FY 24-25;
Requires CDE to report on LEP costs and
recommend improvements by December 1,
2024

Requires ASCENT students complete a state or

federal application for financial aid
(CASFA/FAFSA)

Lo


https://leg.colorado.gov/bills/hb24-1393

Free and Reduced-Price
Lunch Eligibility




Level Setting

28

Districts will continue to distribute and collect FRL

applications
Districts will continue to report FRL counts to CDE and

report how eligibility was determined

Free Lunch Eligibility is based upon:

O

O
O
O

Direct Certificiation - SNAP/TANF/FDRIP/Medicaid (new in SY23-24)
Categorical Eligibility - Migrant/Foster/Homeless/Head Start
Applications - FRL Forms/FEDS Form/Combo (new in SY23-24)
Summer-EBT Eigibility - CDHS has a new application for families to
apply for S-EBT - CDE is evaluating methods to include this data in
Student October starting in SY24-25)

L O
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FRL Over Time

A small dip in FRL rates occurred during the COVID-19 pandemic, however,
FRL rates are now back to pre-pandemic rates

Colorado Free Reduced Lunch Rate Over Time
20% 46%
ah o A2% a1y 1% 40% 40%
40% 37%
35% T
30%
25%
20% March 2020- Federal PHE
begins: 100% of school June 2022 Federal ) *
15% lunches are covered. funding reverts SY2324: First
year of HSMA.
10% back to FRL from
free meals.
5%
0%
FY1718 FY1819 FY1920 FY2021 FY2122 FY2223 FY2324




Key Points - FRL

® Recent analysis found that:
. FRL rates have stayed relatively stable;
. FRL rates have been a meaningful predictor of At-Risk
rates;
. FRL rates have slightly increased in recent years;
. FRL rates tend to increase when districts participate in
P-EBT programs.
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FRL Summary

Summary:

FRL rates have had some fluctuations in recent years, primarily in
SY20-21 and SY23-24

FRL rates will likely minimally change again in SY24-25. We
anticipate:

e Medicaid numbers may drop slightly with renewal
e FRL eligibility may increase slightly with Summer EBT

FRL rates should stabilize starting in SY24-25

More information is available at:
https://www.cde.state.co.us/cdefinance/2024 atrisk cep busin

essofficials webinar
| O
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https://www.cde.state.co.us/cdefinance/2024_atrisk_cep_businessofficials_webinar
https://www.cde.state.co.us/cdefinance/2024_atrisk_cep_businessofficials_webinar

Carry Over Provision - Variance Waivers No Longer Needed
JOOO o

Changes to the School Finance Rules (1 CCR 301-39) eliminate

the need for variance waivers to extend carry over provisions
for At-Risk Funding. The Rules state:

6.02(2) Absent the current year documentation evidencing
any lunch eligibility status, a district may submit the pupil's
prior year documentation, which shall be valid evidence
through the applicable count date of the current year.

Therefore, if you have valid documentation evidencing FRL
eligibility in SY23-24 and you do not have current year
(SY24-25) documentation, you may report the student in 2024
Student October based upon the SY23-24 eligibility.

. L O



https://www.sos.state.co.us/CCR/GenerateRulePdf.do?ruleVersionId=11458&fileName=1%20CCR%20301-39

Universal Preschool (UPK)




e Will districts/AUs get less money to educate
preschoolers with |EPs?
o ECEA and IDEA funding increased in total in

FY 23-24 over FY 22-23. Allocations by AU
are posted.

o LCO rates increased over School Finance PPR
ra’%es for some districts and decreased for
others.

o The CPP Historical Allocation and MOE Hold
Harmless funding is designed to ensure total

preschool “seat” funding does not decrease
In FY 23-24 from FY 22-23.

Lo
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https://www.cde.state.co.us/cdefisgrant/allocations

UPK and SPED Funding

e CDEC is working to finalize FY 23-24
payments to districts and private providers
and to integrate 4yo attestations from
districts and private providers

e This information will be the basis of the CPP
Historical Allocation funding from CDEC and
MOE Hold Harmless funding from CDE

e These calculations should be available by the
e?jzl c|>fJune and payments made by middle
of July

Lo
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Office of the State Auditor




FPP Meeting
OSA Update
June 20, 2024

Crystal Dorsey, CPA
Local Government Audit Manager

;
OFFICE OF THE STATE AUDITOR

OOOOOOOO



School District Fiscal Health
Analysis

* Fiscal Years ended 2021, 2022,
2023

* October 14, 2024 (Tentative)
* Legislative Audit Committee




OMB - Single Audit Proposed
Changes

* Increased the single audit threshold
from $750k to $1,000,000

e Effective date is for audits with
periods beginning on or after

October 1, 2024.
* Fiscal Year 6/30/2025

* Single Audits FAQs | Office of
Inspector General | Government
Oversight | U.S. Department of
Health and Human Services
(hhs.gov)




OMB - Single Audit Proposed
Changes

GFOA training:

* Unlocking the Revisions to the

Uniform Guidance and Single
Audits

* June 26, 2024

* 12pm-1:15pm mountain time
* Free for GFOA Members

 Unlocking the Revisions to the
Uniform Guidance and Single
Audits (gfoa.org)




Colorado Office of the State Auditor
1525 Sherman Street, 7™ Floor, Denver, Colorado 80203
303.869.3000

http:/ /www.colorado.gov/auditor/

Crystal Dorsey: crystal.dotsev(@coleg.gov (303) 869-3002

osa.lg@coleg.gov

All OSA Email addresses have changed to “(@coleg.gov”

l

OFFICE OF THE STATE AUDITOR

C O L O R A D (o}



FY 2023-24 Mill Levy
Matching Payment
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* Calculations have been completed
* FY 23/24 Budget increased to $32.5M
. RuIes/FormuIa

Must have a MLO to qualify

Based on a combination of AV and
median household income in your
community

Allocated equitably between qualifying
districts

Model managed by Marc Carey (Leg
Council)

Payments administered by CDE
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Distribution to happen In June 2024

Treat funding as non-recurring

Code funding to source code 3401 (grant
code 3282)

2024 Leg Bill to convene a committee to
review the purpose, formula and parameters
22 Districts Qualified

Distributions ranged from $382 to $9.4M
E-mail to go out to qualifying districts as
soon as we know the payment date

Lo



Financial Reporting




COA/FT Subcommittee
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District Members

Ashley Zhang, Accounting Supervisor, Mesa 51

Jamie Duran, Finance Coordinator, Pueblo 70

Kirk Youngman, Manager-Enterprise Systems, St Vrain
Lana Niehans, Director of Budget and Finance, Pueblo 60
Gina Lanier, Chief Financial Officer, Adams 12

Sondra Vela, Finance Director, Harrison 2

Colorado Department of Education
Dawna Gudka, Data Specialist, IMS Data Service

Peter Hoffman, Data Specialist, IMS Data Service
Robert Hawkins, Lead Grants Fiscal Analyst
Lindsey Heitman, Principal Consultant, IMS Data Service

Colorado Department of Education - School Finance
Glenn Gustafson, School Finance Program Manager

Kelly Wiedemer, Fiscal Data Analyst
Yolanda Lucero, Fiscal Data Coordinator
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Meeting Seven, Part 5: Object/Expenditure Codes Continued
(and Instructional Technology-related program codes if possible)

July 11th, 10:00am-11:30am

_II\_/IISeDeting Nine: Financial Transparency - Changes/Enhancements

_II\_/IISeDeting Ten: Review Proposed/Potential Changes to Appendices, Assets & Liabilities

_II\_/IISeDeting Eleven: Recommendations - Review

Meeting Twelve: Continue Recommendations - Review
TBD

Meeting Thirteen: Wrap Up
TBD




Request Form for Topics/ldeas -

- Reminder: The subcommittee created a form to for business
officials and others to share topics that they would like the
sub-committee to address.

Review Slides and Provide Feedback on the pending
recommendations:

- Future FPP Recommendations (slides)

- Provide your feedback (form)

49


https://forms.gle/6TZtV3SJc9dfeaM57
https://forms.gle/6TZtV3SJc9dfeaM57
https://forms.gle/6TZtV3SJc9dfeaM57
https://docs.google.com/presentation/d/1ITc3z9ZSU-r3GJH21LiGdJNRLZXmjky0GeEchbuB6kk/edit?usp=sharing
https://forms.gle/m3TUcq61HvaNeLzc7

VOTE
COA Subcommittee
Recommendations
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Element: Program Codes 0100 through 1690

Purpose: Consolidate instructional program codes to the primary purpose
and an ‘Other’ classification.

Examples:

0500 English Language Arts and 0590 Other English Language Arts would
remain in the Chart of Accounts and 0501 through 0589 would be removed
Brg(gg the Chart of Accounts, however, these codes, if used, would roll to

1200 Music and 1290 Other Music would remain in the Chart of Accounts
and 1201 through 1289 would be removed from the Chart of Accounts,
however, these codes, if used, would roll to 1200.

(slide 18 in Future Recommendations)

Note: Program Codes 0010 - 0090 and 1700-1790 Special Education would
remain as is due to reporting needs. (CTE/CTA program codes - need to
identify needs). (slide 19 in Future Recommendations re CTE/CTA)

L O
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https://docs.google.com/presentation/d/1ITc3z9ZSU-r3GJH21LiGdJNRLZXmjky0GeEchbuB6kk/edit?usp=sharing
https://docs.google.com/presentation/d/1ITc3z9ZSU-r3GJH21LiGdJNRLZXmjky0GeEchbuB6kk/edit?usp=sharing
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Element: Create New Appendix (Program Codes 0100 - 1690)

Purpose: To capture existing program codes definitions which will still be available
for district use (after consolidating Instructional Program codes to the primary
purpose and an ‘Other’ classification).

Examples:

Program codes 0501 through 0589 would be removed from the Chart of Accounts,

however, these codes, if used, would roll to 0500. (the definitions of 0501-0589

will be presented in the proposed new Appendix for reference) 0500 English

'I&anguage Arts and 0590 Other English Language Arts would remain in the Chart of
ccounts.

Program codes 1201 through 1289 would be removed from the Chart of
Accounts,however, these codes, if used, would roll to 1200 (and the definitions of
0501-0589 will be presented in the proposed new Appendix for reference). 1200
Music and 1290 Other Music would remain in the Chart of Accounts.

Note: Program Codes 0010 - 0090 and 1700-1790 Special Education would remain as is due
to reporting needs.

(CTE/CTA program codes - need to identify needs - slide 19 in Future Recommendations)

L O
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https://docs.google.com/presentation/d/1ITc3z9ZSU-r3GJH21LiGdJNRLZXmjky0GeEchbuB6kk/edit?usp=sharing
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Element: Program code 0650 English Language Learners (ELL)

Purpose: Add Program Code for ELL services that will be unbolded and will
roll to 0600.

Proposed Description

Activities concerned with English Language Learners (ELL) - a student who is

limited-English-proficient. Primary languages of the student may include

|S\lpanilsfh, Vietnamese, Arabic, Karen, Burmese, Somali, Amharic, Russian or
epali.

Additional Information:

This proposed program code will be included in the shortened/consolidated list
of program codes (ie 0600, 0650 and 0690) - as well as in the proposed new
Appendix to be created w/ historical program code descriptions.

(slide 9 in Future Recommendations)

L O
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https://docs.google.com/presentation/d/1ITc3z9ZSU-r3GJH21LiGdJNRLZXmjky0GeEchbuB6kk/edit?usp=sharing
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Element: Add Program 2236, Supervision of English Language (ELL) Services

Purpose: Program 2236, Supervision of ELL Services to be an unbolded code
that will roll 2200 Support Services — Instructional Staff .

Description:

Activities associated with directing, managing and supervising the ELL
education programs. (slide 10 in Future Recommendations)



https://docs.google.com/presentation/d/1ITc3z9ZSU-r3GJH21LiGdJNRLZXmjky0GeEchbuB6kk/edit?usp=sharing

Financial Transparency
Website
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FY2022-2023 data files have been prepared - must be available on the public
site by July 1st, per statute.

Results will be ready for District review the week of June 17th (please
respond with any comments/questions/concerns by Wed., June 26th):

e Statewide (descriptive) data sets are available on the PSFU website
(Financial Transparency) under ‘Additional Resources’
e Anticipate data will be loaded to the ‘LIVE’ website the week of June 17th

Any District Narratives submitted for FY22-23 will appear on the Live site by
July 1st

Please share any feedback or questions directly:

Kelly Wiedemer - wiedemer_k@cde.state.co.us

Yolanda Lucero - lucero v@cde.state.co.us



http://www.cde.state.co.us/cdefinance/sffinancialtransparency
mailto:wiedemer_k@cde.state.co.us
mailto:lucero_y@cde.state.co.us

Collection Updates
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2nd Transportation Payment for FY 2022-23
e Have been processed and sent to School Districts

FY 2023-24 - Submission Opens July 1
e Due September 15th - No Extensions!
e 1st Payment to be Issued November 15th

School Auditing: Training and Office Hours
http://www.cde.state.co.us/cdefinance/auditunit_trainings

e Transportation CDE-40 FY23/24 August 15, 2024 (10:00 AM)

Transportation Funding Webpage Resources
http://www.cde.state.co.us/cdefinance/sftransp

e Audit Resource Guide
* Training Video Series: The Transportation CDE-40 Step by Step

L O


http://www.cde.state.co.us/cdefinance/auditunit_trainings
http://www.cde.state.co.us/cdefinance/sftransp
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Collection Recommendations

Take into consideration items noted in the prior year review and
any adjustments made

Start compiling any calendars for split calendar and district
Obtain ending year odometer readings for all vehicles in 2700
Ensure that the tracking of yearly mileage can be clearly split into
the following categories (Route, Activity and Admin)

Ensure that the accounting system is categorizing and describing
accounts as accurately as possible .
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Soft Open available on August 1st

Official Open TBD: waiting for districts to finalize FY2022-23

Submissions are Due December 31st
e Extensions may be granted for 60 days, from OSA
* CDE honors the extension approved by OSA

Financial Data Warehouse Reports available by July 15th

Planned Office Hours in Fall, Overview of
e Data Submission

* Data Pipeline Reports

e Data Pipeline Resources
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Soft Open - pending edits/reports

FD249 Commodities Reported. The amount the district has
reported as Commodities Expenditures (Fund 21, Object 0633)
does not agree with the Commodities usage amount supplied by
the Colorado Department of Human Services.

FD094 GRANT (WARNING: Provide documentation justifying this
variance) The amount the district has recorded for Grants
Receipts should equal the amount of CDE payments, making
adjustments for accounts receivable and deferred revenue
changes from prior year to current year.

Grant Revenue Received Reconciliation Report

e Column 5 2022-2023 Grants Deferred BS 7482, 7801
e Column 7 2022-2023 Grants Accounts Receivable BS 8142

Lo




FPP Handbook and
Chart of Accounts
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Update the list of Auditors.

Update weblinks to ensure current information..

Critical Dates

To be finalized at next FPP meeting to include updated FPP
Members

FPP Handbook - Draft to be posted the 1st week of July
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Add Object code 0535 Subscription Based Software (short term agreement):
September FPP

Add Object code 0736 Subscription Based Software (long term agreement):
September FPP

Revise Description for Object code 0833 Interest on Leases: September FPP

Revise Description for Object code 0913 Principal on Financing Arrangements:
September FPP

Revise Description for Source code 5400 Capital Financing Proceeds: September
EPP

Add Fund Balance code 6725 Universal Preschool Program Reserve Account:
September FPP

Lo


https://www.cde.state.co.us/cdefinance/fppcommitteemeetingsep2023
https://www.cde.state.co.us/cdefinance/fppcommitteemeetingsep2023
https://www.cde.state.co.us/cdefinance/fppcommitteemeetingsep2023
https://www.cde.state.co.us/cdefinance/fppcommitteemeetingsep2023
https://www.cde.state.co.us/cdefinance/fppcommitteemeetingsep2023
https://www.cde.state.co.us/cdefinance/fppcommitteemeetingsep2023
https://www.cde.state.co.us/cdefinance/fppcommitteemeetingsep2023
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Add Job Class 313 School-Based Therapist : November FPP

Add Job Class 225 Career and Technical Education (CTE) Instructor: April FPP

Bold Program Code 2231 Supervision of Special Education Programs: May
Special Meeting

Add and Bold Program Code 2170 Special Education Support Services - Student:
May Special Meeting

Add and Bold Program Code 2270 Special Education Support Services -
Instructional Staff: May Special Meeting

Subcommittee Recommendations from today's meeting
To be finalized at next FPP meeting to include updated FPP Members
FPP Chart of Accounts - Draft to be posted the 1st week of July



http://www.cde.state.co.us/cdefinance/fppcommitteemeetingnov2023
http://www.cde.state.co.us/cdefinance/fppcommitteemeetingapr2024
https://docs.google.com/presentation/d/1ZJEl78fKlt_dnCl-zf8wiHmh9jOPDcnr/edit#slide=id.g26ff795439d_0_34
https://docs.google.com/presentation/d/1ZJEl78fKlt_dnCl-zf8wiHmh9jOPDcnr/edit#slide=id.g26ff795439d_0_34
https://docs.google.com/presentation/d/1ZJEl78fKlt_dnCl-zf8wiHmh9jOPDcnr/edit#slide=id.g26ff795439d_0_34
https://docs.google.com/presentation/d/1ZJEl78fKlt_dnCl-zf8wiHmh9jOPDcnr/edit#slide=id.g26ff795439d_0_34

Changes to Rules for Admin
of School Finance Act




December 2023- State Board Meeting
* Notice of Rulemaking

February 2024- State Board Meeting
* Rulemaking Hearing

March 2024- State Board Meeting

« State Board of Education adopted proposed changes to the
Rules that include alternative instruction time in the
determination for funding

« Updated Rules (1 CCR 301-39{ were posted to the
Secretary of State Website on May 15, 2024.
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https://www.sos.state.co.us/CCR/DisplayRule.do?action=ruleinfo&ruleId=2046&deptID=4&agencyID=109&deptName=Department%20of%20Education&agencyName=Colorado%20State%20Board%20of%20Education&seriesNum=1%20CCR%20301-39

68

School Auditing Office hosted an Informational Session
covering the major changes to these rules on March 21, 2024

 Link to informational session Power Point slides
 Link to informational session Recording

School Auditing Office has hosted several “office hours”
sessions covering anticipated guidance and implementation of
these rules starting with the 2024/2025 school year.

e Power Point slides for all ‘office hours’ are located on the
Training and Office Hours webpage.
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https://www.cde.state.co.us/cdefinance/school_auditing_psfa_march2024_update_presentation
https://vimeo.com/926392871
https://www.cde.state.co.us/cdefinance/auditunit_trainings
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* The School Auditing Office posted a DRAFT version of the

2024 Student October Count Audit Resource Guide on May
3, 2024.

 The final version of the 2024 Student October Count Audit

Resource Guide will be posted in the green box located on
the Pupil Count webpage on or before July 1, 2024.

* Districts are encouraged to review the Guide carefully and

in its entirety. The last 2 pages of the guide include a

‘Summary of Changes’ to help districts identify significant
changes.

L O


https://www.cde.state.co.us/cdefinance/24_25_draft_student_october_audit_resource_guide
https://www.cde.state.co.us/cdefinance/auditunit_pupilcount
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For a complete list of upcoming trainings (including
dates/times/access), visit the Training and Office Hours

webpage:

Student October: Intro to the Audit Resource Guide
Student October: Calendar & Bell Schedules Calculations
Preparing for the New Annual Audit Review

Student October: What's New for (Pupil Count) Audit
Contacts?

* At-Risk Count Audit Overview

English Language Learning Count Audit Overview
Duplicate Count Office Hours



https://www.cde.state.co.us/cdefinance/auditunit_trainings
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e Starting with the 2024 Student October Count, the School
Auditing Office will shift its audit approach for verifying
reported funded pupil, at-risk, and ELL counts used in the
Total Program calculation.

* This new audit approach will shift to “real-time” audit
reviews vs audits occurring up to five years in the past.

* More details will be provided during the “Preparing for the

New Audit Review Process” training scheduled for July 23,
2024,

L O



e All districts, CSI and BOCES (with schools and programs) will
be required to participate in the Annual Audit Review.

* By no later than December 11, 2024, districts, CSI, and
applicable BOCES will be required to upload the following to
Syncphcny

Audit questionnaires related to each of the counts
included in Total Program calculation.

* Some of the required audit documentation as
described in the Audit Resource Guide (and stated on
the questionnaire).

. LS
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During the initial phase of the annual audit review process,
the School Auditing Office will review the completed
guestionnaires, initial documentation upload, and reported
Student October Count data for all districts, CSI, and
applicable BOCES.

Based on a review of all three components, the Office will
identify which districts will be selected for a “focused” audit
review, “comprehensive” audit review, or no audit review
at all.

Lo
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Districts/CSI/BOCES will be notified no later than April 1, 2025 as
to whether they will be required to provide additional
documentation, as outlined in the 2024 Student October Count
Audit Resource Guide, as part of a focused or comprehensive
audit review.

If an organization is not flagged for either review type, they will
receive an email Notification stating that no further action is
required. The organization will have 30 days from receipt of the
Notification to identify any concern before the Department
closes their audit.

Otherwise, if flagged for an audit review (focused or
comprehensive), the organization will receive specific
instructions on what must be provided and in what timeframe.

Lo




Upcoming Trainings




* Strategic School Finance (CDE & CSFP)
e Lamar 8/1-8/2
* Colorado Springs 10/10 - 10/11

e Virtual Trainings (Mark & Glenn) - Dates TBD
* Audit Preparation
* Bank Reconciliations
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Call For Membership
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Five committee positions to be filled by
representatives from school districts with terms

ending August 2028

One committee position to be filled by
representative from BOCES with term ending

August 2026

A meeting will be held in July with the five school
districts with terms ending August 2024 to review

the applicants.

New members will be announced at the
September FPP meeting

Lo




Partner Organizations
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Colorado Association School Business Officials

Colorado Association School Executives -

Department of Business Officials

Colorado Government Finance Officers

Association

Colorado Society of CPAs

Colorado School Finance Project



https://coloradoasbo.org/
https://www.co-case.org/page/DBO
https://www.co-case.org/page/DBO
https://cgfoa.org/
https://cgfoa.org/
https://cocpa.org/
https://cosfp.org/#gsc.tab=0

Upcoming Meetings
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September 26th 2024
November 14th 2024
February 13th 2025
April 17th 2025

June 19th 2025

When choosing these dates, we reviewed our
partner organizations already planned
meetings/conferences.

Lo




Meeting Adjourn




