Updates: Financial
Transparency, ESSA,
Small Rural

JeNA4



Financial Transparency Update

Subcommittee meeting - May 17
* Reviewing work done on version Il website with focus on:
e Multi-year comparison data (FY16-17 and FY15-16)
e Total Program Mills, Other Mills, Bond Redemption Mills

* Unallocated districtwide per pupil expenditures

Preview of version Il website at June 8 FPP meeting

District “soft open” preview of website - June 10

BrightBytes webinar - June 10

e CDE will send detailed webinar information to LEA Data Approvers
within the next week
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Financial Transparency Update

* CDE supplied BrightBytes with the FY16-17 Financial
December data for 164 districts and BOCES

e FY17-18 “Yes” or “No” Data Pipeline question on supplying
BrightBytes with data

« Data Approval Tool - Districts are encouraged to take
advantage of this prior to official opening of website

o 38 districts are actively working through the Data
Approval Tool

* Questions on accessing the BrightBytes Data Approval Tool:
 Glen Zollman: glen@brightbytes.net

LY


mailto:glen@brightbytes.net

Small Rural School District Updat

e Recent guidance to require all districts to tie
expenditures to their unique schools
e This includes small rural districts in Colorado
 Move in this direction beginning with FY17-18 Financial Data

« CDE will continue to try and minimize the impact to
small rural school districts

e This will be a topic at next week’s Financial Transparency
subcommittee meeting

e Analysis of small rural with one school, versus multiple schools
e How many three digit location codes being used?

* Is their a natural/intuitive 1:1 match up between location code
and unique school code?
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ESSA Update

* Interstate Financial Reporting (IFR)
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e CDE will work to align Cognos ESSA report with IFR
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